
 

 

VETL/BM/OUTCOME/11/2018                                                                                14.11.2018 

  

The General Manager- Listing 

National Stock Exchange Limited. 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai 400051 

Fax: 022-26598235/36 

 NSE Symbol: VIKASECO 

The General Manager- Listing 

BSE Limited. 

Phirozee Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 530961 

  

Sub: Outcome of the Board Meeting held on 14.11.2018. 

  

Dear Sir, 

  

This is to inform you that the meeting of the Board of Directors of the Company was held 

today i.e. 14th November, 2018 at 11:30 A.M. at its registered office and interalia, following 

decisions were taken thereat: 

  
1.      The Unaudited Financial Results for the second quarter and half ended on 30th September, 2018 

were approved and Limited Review Report thereon was taken on record. Copy of Financial 

Results is attached herewith for dissemination. 

  

2.      Took note of resignation of Shri Madan Mohan Mandal as Independent Director of the Company 

w.e.f. 08thOctober, 2018. 

 

Kindly accept this for your record purpose. 

  

Thanking you. 
 

  



CA( I(SMC A ASSOCIATES
Chartered Accountants

Lirnited Revieu' Report on Standalone quarterl)' f-rnancial results o1- \,'ikas Ecotech

Lirnited pursuant to the reqlrirement of Regulation 33 of rhe SEBI (LODRT

Requlations. 2015

l'o the Board of Dilectols of \"ikas Ecotech Linrited

\\ c have reviencd the' acconrpanring statenrent of Standalone unauditcci tln:lrcial r-e:r-Llts rrl \lls
Vikas Ecotech Lirnitecl {'thc' Conrpanr') ibr the quarter entlcri ar-rcl hall'\ car cllLic(i 3ttr'' Scp lttl S

(the'Staternent') attacl-ied hereriith being sr-rbr-nitted br the Cornpanr pursLrant to the reclirirentenl

of Regulation 33 of tl-re SEBI (LODR) Regulatior.rs. l0l 5 as nrodif-red [.r circular lro.

CIR'CFD'F.\C'62'1016 dated.lull 0,5.2016 except lbr disciosLues legarding'Putrlic
Sliareholding' and 'Pronloter aud Protloter Group Holding' rihich have been traced ll'onr

disclosr-rres made bv the rlanagenrent and har.e not reviened br us.

This Staternent is the responsibilitl of the Compan\: s lnanaser-]rent ancl has been approrer-l br the

Board of Directors/ Comr-nittee of Board of Directors has been prepared in accordance ri ith the

recoqnition and r-l-)easLlrcl'nent principles laid dou'n in the Indiar-r Accounting standarris l+
presclibed Section 133 of the Companies Act' 1013 read u'ith relerant rules issLrc'd tiierc under

and othel accoLurtiug principles generalll accepted in India. OLrr responsibilitl is to issLLe ii rcporr

on the se linancial state nrcnts bascci on our rer ieri.

\\-e conducted our rerien in accordance riith the Standard on Rericri Engagcnrent (SRE) l+10-

Rclicir of'Interittt Firtcutc'iul Inforttttttion Petfot'ntetl bt'tlrc Intleytcntlettt.lutlitot'o.f thc Etttitt.
issLrecl by the Ir-rstitute of Chartered Accoltntants of India. The Stanclarcl recluircs that iic plan ancl

perlblnr the rerieri'to obtain uroderate assurance as to uhether the flnancial stateurents are tl'ee ol
ntaterial misstater-nent. A rer ien is limited primarilr oulr to inquiries ol companr pelsonnci and

analr tical procedure s. appliecl to llnancial data and thr-rs pror ides less assurancc- than an audit. \\'c
haie not perfbrmed an audit and not carried ollt anv vouching or verif-rcations ancl accordingll. te
do not express an audit opinion.

Emphasis of Matters
a. Fixed i\ssets ancl Cash in Hand are certilled b1 the nranasenrr-nt itncl reliecl Lrprou bv us.

b. Valuation of closing stock has been valued and celtilled b1 thc mauasenrent of the

companv aud solclr relicc'l upott br. lts.

c. Balances of Sundrr Debtors. Sundrr Creclitors inclr-rding adr ances mac'le to sLrpplrers ancl

advances receir ecl tiom cr"rstomers have been confimred b1 nlau.isement ot'the conrpi-in\

and relied upon b1 Lrs as the balance confiunations arc not recci\ed lirlir ret ft'otr the

pal11es.

d. Signilicant antolutt

tlteit' t'ecor elahil iti .
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e. Company has received cerrified copl' of order of Demerger betrr,-een Vikas Ecotech Ltd.

(VEL) and Vikas Multicorp Ltd. (VML) on 06.1i.2018 and accordinglv results of the

quarter is being presented after considering the affect of scheme of demerger. Eft-ects of
demerger is taken on the financial result on quafter ended 30.09.2018, 30.06.2018 and Half
Year Ended 30.09.2018 and Year Ended 31.03.2018. EfTects of Demerger have also been

taken in hnancial statement as on 30.09.2018 and 31.03.2018. How-ever results for the

quarter ended 30.09.2017 and half 1'ear ended 30.09.1017 has been stated ri'ithout takinc

the effects of demerger.

Based on our revierv condr-icted as above. nothing significant has come to our atterition that causes

us to believe that the accompanying Statement of Unaudited Financial resr-rlts prepared in

accordance with applicable principles laid down in the accounting star-rdard 34 Interim Financial

Reporting (IND AS 34) prescribed under Section 133 of the Companies Act' 2013 and 2013 read

rvith relevant rules issued there under and other accounting principles generallv accepted in lndia

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(LODR) Regulations. 2015 as modified by circular no. CIzuCFD/CMD/ 1512015dated November

30. as rnodified b-v Circular No. CIR/CFD/FACl62l2016 dated July'05. 2016. including the

manner in which it is to be disclosed. or that it contains anv material rlisstatement.

&.

counta

C

-50573

ace: New Delhi

Date: 14. I 1 .201 8

#E%
r-l.,---,AU

'l:
:1

'i
';i



Figs. in INR Lacs

 Year Ended 

30.09.2018 30.06.2018 30.09.2017* 30.09.2018* 30.09.2017  31.03.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations (Refer Note 1 and 2) 4,231.25              5,663.70              11,020.96            9,894.96              22,530.93            23,617.75            

II Other Income 634.14                221.53                181.29                855.67                225.79                403.96                

III Total Revenue (I+II) 4,865.39             5,885.23             11,202.26           10,750.63           22,756.73           24,021.71           

IV Expenses:

Cost of expenses 3,282.61              4,303.48              8,445.96              7,586.09              17,968.85            16,506.63           

(Increase)/ decrease in inventories of finished goods, 

work-in-progress and traded goods
-                          -                          -                          -                          2.31                    2.31                    

Excise Duty -                          -                          -                          -                          -                          357.98                

Employee Benefit Expense 108.33                115.26                174.09                223.59                287.48                447.91                

Financial Costs 197.89                293.01                313.52                490.90                632.18                359.84                

Depreciation and Amortization Expense 113.37                105.01                83.05                  218.38                161.91                1,079.18             

Other  Expenses 279.24                200.88                464.30                480.12                672.62                1,068.76             

Total Expenses 3,981.44             5,017.64             9,480.92             8,999.07             19,725.35           19,822.60           

V Profit before Exceptional and Extraordinary Items and 

Tax        

883.96                867.60                1,721.34             1,751.55             3,031.38             4,199.11             

VI Exceptional items/ Prior Period Income/ (Expenses) 

(refer note 1 and 6)

-                          -                          -                          -                          -                          

VII Profit before Extraordinary Items and Tax     883.96                867.60                1,721.34             1,751.55             3,031.38             4,199.11             

VIII Extraordinary Items -                          -                          -                          -                          -                          

IX Profit before Tax                                                               883.96                867.60                1,721.34             1,751.56             3,031.38             4,199.11             

X Tax Expense:

(1) Current Tax 193.81                311.34                606.24                505.15                1,049.10              1,402.81              

(2) Deferred Tax -                      -                          -                          -                          -                          34.72                  

(3) Previous Year Income Tax -                      -                          -                          -                          -                          13.29                  

XI Profit/(Loss) from the period from Continuing 

Operations    

690.15                556.26                1,115.09             1,246.42             1,982.28             2,748.29             

XII Tax Expense of Discontinuing Operations -                          -                          -                          -                          -                          -                          

  

XIII Profit/ (Loss) from Discontinuing operations                         -                          -                          -                          -                          -                          -                          

XIV Profit/ (Loss) for the period                                           690.15                556.26                1,115.09             1,246.42             1,982.28             2,748.29             

XV Other comprehensive (income)/ expense

Items that will not be reclassified to profit or loss in 

subsequent periods:
Re-measurement gains (losses) on defined benefit plans -                     -                          -                          26.63                  -                          (8.75)                   

Income tax effect -                     -                          -                          (7.68)                   -                          3.03                    

Other comprehensive (income)/ expense (net of tax) Refer note 3 3.34                    15.61                  (7.23)                   18.95                  (14.69)                 (5.72)                   

XVI Total comprehensive income as per Ind AS 693.49                571.87                1,107.86             1,265.37             1,967.59             2,742.57             

XVII Earning per Equity Share:

(1) Basic 0.25                    0.20                    0.40                    0.45                    0.70                    0.98                    

(2) Diluted 0.25                    0.20                    0.40                    0.45                    0.01                    0.98                    

*Financial results for the Quarter and Half year ended 30th Sept., 2017 has been stated without taking effect of Demerger.

Notes:

VIKAS ECOTECH LIMITED
CIN - L65999DL1984PLC019465

Registered Office: Vikas House, 34/1, East Punjabi Bagh, New Delhi - 110 026,     Tel. No. -  +91 11 4314 4444, Fax no. - +91 11 4314 4488    Email - info@vikasecotech.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30th SEPT, 2018

Three Months 

Ended
Half Year ended

9. The company has reported exceptional item on account of fire loss of Unit-II of RIICO Industrial Area, Shahjahanpur, Alwar, Rajasthan, in the financial statement 

for the year ended 31st March, 2017. In this regard surveyor has submitted final report of claim to oriental Insurance Co. Ltd on 5th Nov., 2018.Management is 

expecting settlement of claim by the end of F.Y. 2018-19.

1. The financial results for the quarter ended 30th Sept., 2018 are reported in accordance with Ind AS. In accordance with the circular CIR/CFD/FAC/62/2016 dated 

5th July, 2016 issued by SEBI.

2. In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in "Other Comprehensive 

3. Figures of the previous periods are re-classified/ re-arranged/ re-grouped, wherever necessary, to correspond with the current period's classification/ disclosure. 

Figures of the previous year of Segment Results are re-classified, wherever necessary, to correspond with the current period's classification/ disclosure.

4. Figures of the previous year of Segment Results are re-classified,  wherever necessary, to correspond with the current period's classification/ disclosure.

7. The above unaudited Financial results and Segment Results have been reviewed and recommended by the Audit Committee in their meeting held on 14th Nov., 

2018 and approved by the Board of Directors at their meeting held on 14th Nov., 2018.

8. This Statement is as per Regulation 33 of SEBI LODR Regulations, 2015.

5. Company has received Certified copy of order of Demerger between Vikas Ecotech Ltd. (VEL) and Vikas Multicorp Ltd. (VML) on 06th Nov., 2018 and accordingly 

results of the quarter is being presented after considering the affect of scheme of demerger.

6. Effects of demerger is taken on the financial result on quarter ended 30.09.2018, 30.06.2018 and Half Year Ended 30.09.2018 and Year Ended 31.03.2018. Effect of 

Demerger has also been taken in financial statement as on 30.09.2018 and 31.03.2018. Financial results for the quarter and Half year ended 30.09.2017 has been 

stated without taking effect of Demerger.

10. The company is covered under sec 135 of Companies Act 2013, the expenditure on Corporate Social Responsibility activity spent during the quarter ended 30the 

Sept., 2018 is INR 40 lacs to Kabir Education Society. It is reflecting under "S. No. IV Other Expenses".



PART II Select information  for the Quarter ended 30th Sept., 2018

  
 Year Ended 

Sr. No. Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017  31.03.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding

  - Number of shares 16,77,42,434       16,82,40,949       16,92,55,730       16,77,42,434       16,92,55,730       16,92,55,730       

  - Percentage of shareholding 59.93% 60.11% 60.47% 59.93% 60.47% 60.47%

2 Promoters and Promoter Group Shareholding 11,21,57,241       11,16,58,726       11,06,43,945       11,21,57,241       11,06,18,945       11,06,43,945       

(a) Pledged / Encumbered 89,00,000            Nil Nil 89,00,000            Nil Nil

       - Number of shares 7.94% 7.94%

       - Percentage of Shares (as a % of the total       

         shareholding of promoter and promoter group)

       - Percentage of Shares (as a % of the total share 3.18% 3.18%

          capital of the company)

(b) Non- encumbered

       - Number of shares 10,32,57,241       11,16,58,726       11,06,43,945       10,32,57,241       11,06,43,945       11,06,43,945       

       - Percentage of Shares (as a % of the total       92.06% 100% 100% 92.06% 100% 100%

         shareholding of promoter and promoter group)

       - Percentage of Shares (as a % of the total share 36.89% 39.89% 39.53% 36.89% 39.53% 39.53%

          capital of the company)

B INVESTOR COMPLAINTS Quarter ended (30/09/2018)

Pending at the beginning of the quarter Nil

Received during the quarter 0

Disposed off during the quarter 0

Remaining unresolved at the end of the quarter Nil

Place : New Delhi

Date : 14th Nov., 2018

Three Months 

Ended
Half Year ended

11. The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share (not 

annualized) in accordance with the Ind AS.

12. Status of the investors complaints – Pending at the beginning of quarter - Nil, complaints received and disposed-off during the during the quarter - Nil, pending at 

the end of the quarter - NIL.

13. There is no segment reporting required as the reportable divisions transferred to M/s. Vikas Multicorp Limited in pursuant to order of Demerger.



Vikas Ecotech Limited
CIN: L65999DL1984PLC019465

Balance Sheet as at 30 september 2018

Particulars
 As at 30 September 

2018

 As at 31 March 

2018

ASSETS

Non-current assets

Property, plant and equipment 28,99,13,960            27,23,00,623         

Financial assets

Loans 47,79,151                 51,20,651              

 Investments -                           4,76,98,950           

Deferred tax assets (net) 1,83,25,025              1,83,25,025           

Other non-current assets 19,03,89,888            13,42,62,626         

50,34,08,024            47,77,07,875         

Current assets

Inventories 95,68,28,916            78,58,94,887         

Financial assets

Trade receivables 1,21,66,07,030         1,39,14,60,524      

Cash and cash equivalents 27,34,100                 3,27,30,958           

Other bank balances 13,08,38,990            5,55,50,566           

Other financial assets 29,58,479                 11,66,108              

Assets Held for Sale -                           3,29,84,656           

Other current assets 38,61,50,978            40,03,63,590         

2,69,61,18,495         2,70,01,51,290      

TOTAL ASSETS 3,19,95,26,520         3,17,78,59,165      

EQUITY AND LIABILITIES

Equity

Equity share capital 27,98,99,675            27,98,99,675         

Other equity 1,13,80,77,948         1,01,15,42,403      

Total equity 1,41,79,77,623         1,29,14,42,078      

Non-current liabilities

Financial liabilities

Borrowings 4,33,50,847              5,40,71,082           

Provisions 13,84,664                 38,12,654              

4,47,35,511              5,78,83,736           

Current liabilities

Financial liabilities

Borrowings 1,21,97,51,864         1,33,47,31,635      

Trade payables 26,34,82,167            29,55,46,136         

Other financial liabilities 2,63,15,813              2,68,53,294           

Provisions 4,29,843                   7,23,765                

Other current liabilities 4,26,06,739              3,69,66,376           

Current tax liabilities (net) 18,42,26,960            13,37,12,146         

1,73,68,13,385         1,82,85,33,352      

Total liabilities 1,78,15,48,896         1,88,64,17,087      

TOTAL EQUITY AND IABILITIES 3,19,95,26,520         3,17,78,59,165      

Financial Statements of the Company is prepared after taking into consideration of Demerger of 

Company M/s Vikas Ecotech Ltd. into M/s Vikas Multicorp Ltd. after approval of the same by the 

Hon'ble National Company Law Tribunal Delhi, vide order dated 06.11.2018.


